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Abstract 

The rapid advancement of digital technologies has transformed the global economic landscape, positioning digital 

assets as significant drivers of innovation, financial inclusion, entrepreneurship, and wealth creation. In Nigeria, 

the increasing adoption of cryptocurrencies, blockchain technology, financial technology (FinTech), digital payment 

systems, and artificial intelligence has created new opportunities for individuals and businesses to generate income, 

access global markets, and participate in the digital economy. This paper examines the role of digital assets in 

shaping the future of wealth creation in Nigeria by exploring the opportunities and challenges associated with their 

adoption. Specifically, the study discusses the evolution of digital wealth creation, the contribution of cryptocurrency 

investment, blockchain entrepreneurship, digital content monetization, remote work, digital agriculture, financial 

inclusion, and youth empowerment to economic development. The study further identifies major challenges hindering 

the growth of Nigeria's digital asset ecosystem, including regulatory uncertainty, cybersecurity threats, digital 

illiteracy, inadequate digital infrastructure, market volatility, consumer protection concerns, and limited access to 

investment capital. Drawing on recent empirical studies and policy reports, the paper argues that while digital assets 

possess considerable potential to diversify the economy, expand financial inclusion, stimulate innovation, and 

promote sustainable wealth creation, realizing these benefits requires coherent regulatory frameworks, strengthened 

cybersecurity, improved digital infrastructure, enhanced financial and digital literacy, and increased public-private 

collaboration. The study concludes that with appropriate policy interventions and strategic investments in 

technology and human capital, digital assets can serve as a catalyst for inclusive economic growth, employment 

generation, and long-term national development in Nigeria. 
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1. Introduction  

The rapid advancement of digital technologies has 

fundamentally transformed the global economic 

landscape, ushering in the era of the digital economy. 

This evolving economic system is driven by the 

widespread adoption of information and communication 

technologies (ICT), artificial intelligence (AI), 

blockchain, cloud computing, big data analytics, the 

Internet of Things (IoT), and digital platforms that 

facilitate the creation, exchange, and management of 

economic value. Unlike the conventional economy, 

where wealth was predominantly derived from tangible 

assets such as land, buildings, machinery, and other 

physical resources, the digital economy increasingly 

places value on intangible digital resources that generate 

income, enhance productivity, stimulate innovation, and 

contribute to sustainable national development. 

Consequently, digital assets—including 
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cryptocurrencies, stablecoins, central bank digital 

currencies (CBDCs), non-fungible tokens (NFTs), 

tokenized securities, digital intellectual property, and 

other blockchain-enabled assets—have become integral 

components of modern financial systems, investment 

portfolios, and digital commerce (Organisation for 

Economic Co-operation and Development [OECD], 

2024; United Nations Conference on Trade and 

Development [UNCTAD], 2024). 

 

The global expansion of internet access, mobile 

connectivity, financial technology (FinTech), electronic 

payment systems, and digital infrastructure has 

accelerated the adoption of digital assets across 

developed and emerging economies. Digital 

technologies now play a pivotal role in enhancing 

economic productivity, promoting innovation, 

facilitating cross-border transactions, reducing 

transaction costs, and expanding access to financial 

services. As economies become increasingly digitized, 

governments, central banks, multinational corporations, 

and financial institutions are integrating blockchain 

technology and digital assets into their financial 

ecosystems to improve operational efficiency, 

strengthen financial resilience, and foster economic 

competitiveness. International institutions such as the 

OECD, the International Monetary Fund (IMF), and the 

World Bank consistently identify digital transformation 

as a key driver of inclusive economic growth, 

productivity enhancement, and long-term wealth 

creation within the Fourth Industrial Revolution (IMF, 

2024; OECD, 2024; World Bank, 2024). 

 

The relevance of digital assets has become even more 

pronounced in developing and emerging economies 

where conventional financial systems are constrained by 

limited financial inclusion, inadequate banking 

infrastructure, high transaction costs, exchange rate 

instability, and restricted access to investment 

opportunities. In such environments, digital assets 

provide alternative mechanisms for savings, investment, 

remittances, crowdfunding, and wealth accumulation. 

Blockchain technology further strengthens these 

opportunities by enabling secure, transparent, 

decentralized, and efficient financial transactions 

without excessive reliance on traditional intermediaries. 

Consequently, digital assets are increasingly regarded 

not merely as speculative investment instruments but as 

innovative financial tools capable of supporting 

entrepreneurship, facilitating capital formation, 

improving financial inclusion, and stimulating broader 

economic participation (World Economic Forum, 2024; 

UNCTAD, 2024). 

 

Nigeria has emerged as one of Africa's fastest-growing 

digital economies and one of the world's leading 

adopters of digital assets. This remarkable growth is 

attributable to several factors, including a youthful 

population, increasing digital literacy, rapid smartphone 

penetration, expanding internet connectivity, a vibrant 

FinTech ecosystem, and growing demand for affordable, 

efficient, and accessible financial services. According to 

the GSMA (2025), Nigeria's digital economy continues 

to contribute significantly to national output through 

increased mobile connectivity, digital innovation, and 

technology-enabled entrepreneurship. The country's 

rapidly expanding digital ecosystem has therefore 

encouraged widespread adoption of cryptocurrencies, 

blockchain applications, digital payment platforms, 

tokenized assets, and other virtual financial products, 

creating new opportunities for investment, employment, 

and business development. 

 

The increasing prominence of digital assets in Nigeria is 

further influenced by prevailing macroeconomic 

conditions, including persistent inflationary pressures, 

exchange rate fluctuations, foreign exchange constraints, 

unemployment, and rising participation in global digital 

markets. These economic realities have encouraged 

individuals and businesses to diversify their investment 

portfolios by adopting digital assets as alternative stores 

of value, cross-border payment solutions, and income-

generating instruments. Recent global reports continue 

to rank Nigeria among the countries with the highest 

rates of cryptocurrency and digital asset adoption, 

reflecting increasing public confidence in blockchain-

enabled financial services for remittances, savings, 

investment, and international trade. Furthermore, the 

introduction of the eNaira—the first central bank digital 

currency in Africa—alongside evolving regulatory 

initiatives by the Central Bank of Nigeria (CBN) and the 

Securities and Exchange Commission (SEC), 
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demonstrates the country's growing commitment to 

integrating digital assets into its financial architecture 

while promoting responsible innovation and investor 

protection (Chainalysis, 2024; CBN, 2024; SEC Nigeria, 

2025). 

 

Statement of the Problem 

Notwithstanding these promising developments, the 

rapid expansion of digital assets presents numerous 

policy, regulatory, technological, and security 

challenges. Issues such as cybercrime, digital fraud, 

price volatility, consumer protection, taxation, money 

laundering, terrorist financing, privacy concerns, and 

regulatory uncertainty continue to pose significant risks 

to investors, financial institutions, and policymakers. 

Addressing these challenges requires the establishment 

of comprehensive regulatory frameworks that balance 

technological innovation with financial stability, market 

integrity, and investor confidence. Consequently, 

Nigeria's evolving regulatory environment reflects 

broader international efforts to maximize the 

socioeconomic benefits of digital assets while mitigating 

their associated risks through appropriate governance 

mechanisms and institutional reforms (Financial 

Stability Board, 2024; IMF, 2024). 

 

Against this backdrop, this study investigates the role of 

digital assets in shaping the future of wealth creation in 

Nigeria by examining the opportunities and challenges 

associated with their adoption within the country's 

expanding digital economy. Specifically, the study 

explores the contribution of digital assets to investment 

diversification, entrepreneurship, financial inclusion, 

innovation, employment generation, and sustainable 

wealth creation. It also assesses the institutional, 

technological, regulatory, and socioeconomic factors 

influencing the growth and sustainability of Nigeria's 

digital asset ecosystem. 

 

The study will address the following objectives: 

i. Examine how digital assets contribute to wealth 

creation, financial inclusion, and investment 

opportunities among individuals and business 

organizations in Nigeria. 

ii. Assess the opportunities offered by digital assets, 

including cryptocurrencies, blockchain 

technology, tokenized assets, and decentralized 

finance (DeFi), in fostering entrepreneurship, 

innovation, and sustainable economic growth in 

Nigeria. 

iii. Investigate the major barriers to the adoption 

and utilization of digital assets in Nigeria, with 

emphasis on regulatory uncertainty, 

cybersecurity risks, digital illiteracy, market 

volatility, and inadequate digital infrastructure. 

iv. Evaluate the effectiveness of existing regulatory 

policies and institutional frameworks in 

ensuring the secure, transparent, and sustainable 

development of the digital asset ecosystem in 

Nigeria. 

 

2. Literature Review 

2.1 Conceptual Review 

Concept of Digital Assets 

Digital assets are electronically created, stored, and 

exchanged resources that possess economic value and 

ownership rights. They exist in digital form and can be 

transferred, traded, or utilized through digital 

technologies, particularly blockchain and distributed 

ledger technologies (DLTs). Digital assets include 

cryptocurrencies (e.g., Bitcoin and Ethereum), 

stablecoins, central bank digital currencies (CBDCs), 

non-fungible tokens (NFTs), tokenized securities, digital 

documents, digital intellectual property, and other 

electronically stored assets. Unlike traditional physical 

assets, digital assets rely on cryptographic security, 

decentralized verification mechanisms, and smart 

contracts to facilitate secure ownership, transparency, 

and efficient transactions. 

 

The emergence of digital assets has transformed 

financial markets by creating alternative investment 

opportunities, facilitating cross-border payments, 

enhancing transparency, reducing transaction costs, and 

promoting decentralized finance (DeFi). In developing 

economies such as Nigeria, digital assets are increasingly 

viewed as instruments for financial innovation, wealth 

accumulation, remittance services, and entrepreneurship. 

However, concerns relating to cybersecurity, market 

volatility, regulatory uncertainty, consumer protection, 

and money laundering continue to influence policy 

discussions and regulatory frameworks worldwide. 



POLAC INTERNATIONAL JOURNAL OF ECONS & MGT SCIENCE (PIJEMS) VOL.14, NO.2, September, 2026, PRINT ISSN: 2465-7085; ONLINE ISSN: 2756-4428, www.pemsj.com 

 

106 
 

 

According to the International Monetary Fund (IMF, 

2023), digital assets are becoming an integral component 

of the global financial system and require balanced 

regulatory approaches that encourage innovation while 

safeguarding financial stability. Similarly, the World 

Economic Forum (2024) notes that tokenized digital 

assets have the potential to reshape capital markets by 

improving liquidity, transparency, and accessibility. 

 

Concept of Wealth Creation 

Wealth creation refers to the process of generating, 

accumulating, and sustaining economic value through 

productive activities, investments, innovation, 

entrepreneurship, savings, and effective resource 

management over time. It involves increasing the 

ownership of financial, physical, human, and digital 

assets capable of generating future income and 

improving individual or societal well-being. 

 

In the digital age, wealth creation has expanded beyond 

conventional investments to include digital 

entrepreneurship, online businesses, digital assets, 

financial technology (FinTech), artificial intelligence-

driven enterprises, blockchain investments, and 

participation in digital marketplaces. Individuals now 

create wealth through content creation, software 

development, cryptocurrency investments, e-commerce, 

digital consulting, and AI-enabled business models. 

The World Bank (2024) argues that sustainable wealth 

creation depends on productivity growth, innovation, 

institutional quality, digital transformation, and inclusive 

economic policies. Similarly, the OECD (2024) 

emphasizes that digital technologies are increasingly 

serving as drivers of long-term wealth creation by 

expanding economic opportunities, improving business 

efficiency, and enabling access to global markets. 

 

Concept of Financial Inclusion 

Financial inclusion refers to the availability, accessibility, 

affordability, and effective usage of formal financial 

products and services by individuals and businesses 

regardless of income level, gender, geographical 

location, or social status. These services include savings 

accounts, credit facilities, insurance, pensions, payment 

systems, mobile money, and investment opportunities. 

 

Financial inclusion is recognized globally as a catalyst 

for poverty reduction, economic growth, 

entrepreneurship, employment creation, and social 

development. Digital technologies—including mobile 

banking, FinTech platforms, digital payment systems, 

blockchain, and artificial intelligence—have 

significantly expanded access to financial services, 

particularly among previously underserved populations. 

 

In Nigeria, digital financial services such as mobile 

money, digital wallets, agency banking, and electronic 

payment platforms have substantially increased financial 

inclusion despite persistent challenges such as digital 

illiteracy, inadequate infrastructure, cybersecurity risks, 

and uneven internet penetration. 

 

According to the World Bank (2022), approximately 76% 

of adults globally now possess financial accounts, 

largely driven by digital financial services. The Central 

Bank of Nigeria (CBN, 2024) also identifies digital 

finance as a strategic tool for achieving broader financial 

inclusion and strengthening economic resilience. 

 

Concept of Digital Economy 

The digital economy refers to an economic system in 

which digital technologies, internet connectivity, 

information systems, artificial intelligence, cloud 

computing, digital platforms, and data-driven 

innovations serve as the primary drivers of production, 

consumption, trade, employment, and value creation. 

 

The digital economy encompasses e-commerce, digital 

banking, online education, digital healthcare, cloud 

services, software development, fintech, blockchain 

technologies, digital government services, digital 

entrepreneurship, and platform-based business models. 

It enables businesses to improve operational efficiency, 

expand market access, reduce transaction costs, and 

foster innovation across sectors. 

 

For developing countries, the digital economy represents 

a pathway toward economic diversification, increased 

productivity, employment generation, and enhanced 

global competitiveness. Governments are increasingly 

investing in digital infrastructure, broadband expansion, 
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digital skills development, and regulatory reforms to 

maximize the benefits of digital transformation. 

According to the OECD (2024), digital technologies 

have become indispensable for sustainable economic 

growth and productivity improvements across advanced 

and emerging economies. Likewise, the United Nations 

Conference on Trade and Development (UNCTAD, 

2024) highlights that the digital economy is reshaping 

international trade, investment flows, and global value 

chains. 

 

Concept of Artificial Intelligence (AI) 

Artificial Intelligence (AI) refers to the capability of 

computer systems to perform tasks that normally require 

human intelligence, including learning, reasoning, 

problem-solving, decision-making, perception, language 

understanding, prediction, and pattern recognition. AI 

combines machine learning, deep learning, natural 

language processing, computer vision, robotics, and data 

analytics to simulate intelligent human behaviour. 

Artificial intelligence has emerged as one of the most 

transformative technologies of the Fourth Industrial 

Revolution. It is increasingly applied across healthcare, 

agriculture, education, manufacturing, finance, 

cybersecurity, transportation, governance, and digital 

commerce. In financial services, AI enhances fraud 

detection, algorithmic trading, customer service through 

chatbots, credit risk assessment, investment advisory 

services, and personalized financial management. 

 

Within the digital asset ecosystem, AI contributes to 

automated trading, blockchain analytics, predictive 

market analysis, smart contract optimization, fraud 

prevention, and regulatory compliance. Nevertheless, AI 

also raises ethical concerns relating to algorithmic bias, 

data privacy, transparency, accountability, cybersecurity, 

and workforce displacement. According to UNESCO 

(2023), AI should be developed and deployed in ways 

that uphold human rights, fairness, transparency, and 

inclusiveness. Similarly, the International Monetary 

Fund (2024) observes that AI has the potential to 

significantly improve productivity and economic growth 

while requiring appropriate governance frameworks to 

manage associated risks. 

 

 

2.2 Theoretical Review 

Technology Acceptance Model (TAM) 

The Technology Acceptance Model (TAM), originally 

proposed by Davis (1989), serves as an appropriate 

theoretical foundation for this study on Digital Assets 

and the Future of Wealth Creation: Opportunities and 

Challenges in Nigeria. The model posits that an 

individual's decision to adopt and use a technology is 

primarily determined by two fundamental constructs: 

Perceived Usefulness (PU) and Perceived Ease of Use 

(PEOU). Perceived usefulness describes the degree to 

which an individual believes that a technology will 

improve productivity, efficiency, or economic outcomes, 

whereas perceived ease of use refers to the extent to 

which the technology is viewed as simple, convenient, 

and free from unnecessary effort. These two factors 

shape users' attitudes, behavioural intentions, and actual 

adoption of technological innovations (Davis, 1989; 

Venkatesh et al., 2003). 

 

The relevance of TAM has extended beyond traditional 

information systems to emerging digital financial 

technologies. Recent empirical studies have confirmed 

its effectiveness in explaining the adoption of 

cryptocurrencies, blockchain-based financial services, 

central bank digital currencies (CBDCs), and other 

digital assets. In Nigeria, researchers have applied TAM 

to investigate the acceptance of the eNaira and other 

digital financial innovations, highlighting the 

importance of perceived usefulness, trust, security, and 

ease of use in influencing adoption decisions (Ahmed et 

al., 2025; Kazaure et al., 2025; Yahaya et al., 2025). 

 

Application of the Theory to the Study 

The Technology Acceptance Model is particularly 

relevant to this study because the success of digital assets 

as instruments of wealth creation in Nigeria depends 

largely on users' willingness to adopt and utilize them. 

Individuals, investors, entrepreneurs, and businesses are 

more likely to embrace digital assets—including 

cryptocurrencies, blockchain platforms, tokenized assets, 

decentralized finance (DeFi), and the eNaira—when 

they perceive these technologies as beneficial, secure, 

user-friendly, and capable of generating financial returns. 

The perceived ability of digital assets to facilitate faster 

transactions, reduce transaction costs, enhance 
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investment opportunities, and improve financial 

inclusion significantly influences their acceptance and 

continued use (Ahmed et al., 2025). 

 

Conversely, factors such as cybersecurity threats, online 

fraud, regulatory uncertainty, inadequate digital literacy, 

poor technological infrastructure, and concerns about 

market volatility may discourage users from adopting 

digital assets. TAM provides a useful framework for 

understanding how these barriers influence behavioural 

intentions and actual usage. It also explains why 

adoption rates vary across different categories of users 

despite the growing availability of digital financial 

technologies (Kazaure et al., 2025). 

 

Furthermore, the model enables this study to examine the 

influence of external variables such as government 

regulations, institutional support, financial literacy, 

digital infrastructure, and public trust on the adoption of 

digital assets in Nigeria. By explaining the factors that 

encourage or hinder acceptance, TAM provides a strong 

theoretical basis for assessing both the opportunities and 

challenges associated with digital assets and their 

contribution to sustainable wealth creation and economic 

development in Nigeria (Yahaya et al., 2025). 

 

3. Methodology 

This study employed a secondary research methodology 

to investigate the opportunities and challenges 

associated with digital assets and their implications for 

future wealth creation in Nigeria. Secondary research 

entails the systematic collection, examination, 

interpretation, and synthesis of existing information 

generated by previous studies and published by credible 

institutions, rather than gathering primary data directly 

from respondents. This methodological approach is 

particularly suitable for studies on emerging 

technologies such as blockchain, cryptocurrencies, 

tokenized assets, and digital finance, where a substantial 

body of scholarly and institutional literature already 

exists (O'Connor et al., 2024; Late & Ochsner, 2024). 

The data for this study were obtained from a wide range 

of authoritative secondary sources, including peer-

reviewed journal articles, textbooks, conference 

proceedings, government publications, policy 

documents, and reports issued by international 

organizations such as the International Monetary Fund 

(IMF), the World Bank, and the Bank for International 

Settlements (BIS). Additional materials were sourced 

from publications of the Central Bank of Nigeria (CBN), 

the Securities and Exchange Commission (SEC) Nigeria, 

and reputable industry reports focusing on blockchain 

technology, cryptocurrencies, digital finance, and 

financial innovation. The selected literature was 

evaluated based on its relevance to the research 

objectives, credibility of the source, recency of 

publication, and contribution to understanding the 

evolving digital asset ecosystem in Nigeria (Abdullahi, 

2024). 

The study analysed the collected materials using 

thematic content analysis, which involved identifying, 

categorizing, comparing, and synthesizing recurring 

concepts and patterns across the reviewed literature. The 

analysis focused on major themes such as 

cryptocurrency adoption, blockchain innovation, digital 

investment opportunities, financial inclusion, regulatory 

and legal frameworks, cybersecurity concerns, market 

volatility, investor protection, and the contribution of 

digital assets to sustainable economic growth and wealth 

creation in Nigeria (Abdurrahaman et al., 2024). 

The adoption of a secondary research approach is 

justified by the rapidly changing nature of digital assets 

and the availability of extensive empirical studies, policy 

reports, and institutional publications on the subject. 

This approach provides an opportunity to integrate 

findings from diverse contexts, compare regulatory 

experiences across jurisdictions, evaluate emerging 

policy trends, and identify gaps that require further 

empirical investigation. Additionally, secondary data 

analysis is cost-effective, time-efficient, and offers a 

comprehensive evidence base for understanding the 

prospects and challenges of digital assets within 

Nigeria's evolving financial landscape (O'Connor et al., 

2024; Late & Ochsner, 2024). 

4. Results and Discussion 

i. Digital assets significantly contribute to wealth 

creation in Nigeria by expanding investment 

opportunities, promoting entrepreneurship, 
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enhancing financial inclusion, and supporting 

economic growth through cryptocurrencies, 

blockchain, DeFi, fintech, and AI-driven 

financial services. 

ii. Digital assets provide diverse opportunities for 

individuals and businesses, including 

cryptocurrency investment, blockchain 

innovation, digital finance, and AI-powered 

solutions that generate income, improve 

business efficiency, and expand access to 

savings, credit, and digital payment services. 

iii. The growth of digital assets is constrained by 

regulatory uncertainty, cybersecurity threats, 

digital illiteracy, market volatility, inadequate 

digital infrastructure, and limited access to 

investment capital, which undermine investor 

confidence and wider adoption. 

iv. Existing regulatory frameworks require stronger 

coordination and implementation to ensure a 

secure and sustainable digital asset ecosystem, 

supported by investments in digital 

infrastructure, cybersecurity, digital literacy, 

and innovation. 

 

4.1 Discussion of Major Findings 

The findings of this study reveal that digital assets are 

reshaping wealth creation in Nigeria by expanding 

investment opportunities, promoting entrepreneurship, 

and improving financial inclusion. The increasing 

adoption of cryptocurrencies, blockchain technology, 

tokenized assets, decentralized finance (DeFi), fintech 

innovations, and AI-driven financial services reflects a 

transition from traditional wealth creation models to 

technology-driven economic participation. This supports 

the growing recognition of the digital economy as a 

catalyst for productivity, innovation, and sustainable 

economic growth (World Bank, 2025; OECD, 2024). 

 

The findings furthermore show that digital assets have 

significantly enhanced wealth creation among 

individuals and business organisations. Cryptocurrency 

trading and investment, blockchain entrepreneurship, 

digital content monetisation, remote work, and AI-

powered financial solutions have created new sources of 

income, employment, and business expansion, 

particularly for young entrepreneurs and technology-

driven enterprises. Beyond cryptocurrency, blockchain 

technology has improved transparency and efficiency 

across sectors such as agriculture, healthcare, logistics, 

education, and public administration, while DeFi and 

tokenized assets have broadened access to innovative 

financial products. Likewise, digital finance—including 

mobile banking, agency banking, digital wallets, and 

fintech platforms—has strengthened financial inclusion 

by improving access to savings, credit, investment, and 

payment services for previously underserved 

populations, particularly women, rural communities, and 

micro, small, and medium-sized enterprises (MSMEs) 

(Chainalysis, 2024; IMF, 2025; World Bank, 2025). 

 

The study also finds that Artificial Intelligence has 

become an important enabler of digital asset 

development and wealth creation. AI-powered 

investment tools, predictive analytics, automated credit 

assessment, fraud detection systems, cybersecurity 

applications, and intelligent customer support have 

enhanced the efficiency, security, and reliability of 

digital financial services. These technologies enable 

investors and financial institutions to analyse large 

volumes of market data, improve investment decisions, 

reduce information asymmetry, and strengthen 

confidence in Nigeria's evolving digital financial 

ecosystem (OECD, 2024; World Bank, 2025). 

 

In line with the third objective, the findings identify 

several constraints limiting the widespread adoption and 

sustainable growth of digital assets in Nigeria. 

Regulatory uncertainty continues to affect investor 

confidence and business expansion despite recent policy 

interventions by the Securities and Exchange 

Commission (SEC). Other major challenges include 

cybercrime and online fraud, digital illiteracy, market 

volatility, inadequate broadband and electricity 

infrastructure, limited access to investment capital, and 

concerns over data privacy and security. Collectively, 

these factors reduce public trust, increase investment risk, 

and restrict the ability of individuals and businesses to 

fully exploit opportunities within the digital asset 

ecosystem (IMF, 2025; OECD, 2024; World Bank, 

2025). 
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Finally, the findings suggest that although Nigeria has 

made progress in establishing regulatory and 

institutional frameworks for digital assets, existing 

policies require greater coordination, consistency, and 

effective implementation. A balanced regulatory 

environment that protects investors while encouraging 

technological innovation is essential for the sustainable 

growth of cryptocurrencies, blockchain technology, 

DeFi, and other digital assets. The study further indicates 

that complementary investments in digital infrastructure, 

cybersecurity, digital literacy, innovation hubs, and 

public-private partnerships are necessary to maximise 

the economic benefits of digital assets and position 

Nigeria as a leading digital economy in Africa 

(UNCTAD, 2024; Securities and Exchange Commission 

Nigeria, 2025; World Bank, 2025). 

 

5. Conclusion and Recommendations 

Digital assets have fundamentally reshaped the global 

landscape of wealth creation, offering new opportunities 

for investment, entrepreneurship, financial inclusion, 

and economic diversification. In Nigeria, the growing 

adoption of cryptocurrencies, blockchain technology, 

fintech innovations, and artificial intelligence reflects the 

country's increasing integration into the global digital 

economy. These technologies have expanded access to 

financial services, empowered entrepreneurs, generated 

employment opportunities, and created alternative 

sources of income, particularly among the country's 

youthful population. 

 

The study concludes that digital assets possess 

considerable potential to contribute to Nigeria's 

sustainable economic development by stimulating 

innovation, improving financial inclusion, enhancing 

productivity, and strengthening the digital economy. 

However, realizing these benefits requires addressing 

persistent challenges such as regulatory uncertainty, 

cybercrime, inadequate digital infrastructure, digital 

illiteracy, market volatility, data privacy concerns, and 

limited investment financing. Failure to address these 

constraints may reduce investor confidence and slow the 

pace of digital transformation. 

 

Furthermore, the successful integration of artificial 

intelligence into digital financial services will 

significantly enhance investment decision-making, fraud 

prevention, cybersecurity, operational efficiency, and 

financial accessibility. As technological innovation 

continues to evolve, Nigeria must adopt proactive 

policies that encourage responsible innovation while 

ensuring transparency, accountability, and consumer 

protection. 

 

Ultimately, the future of wealth creation in Nigeria will 

increasingly depend on the country's ability to build a 

resilient digital economy supported by effective 

governance, human capital development, technological 

innovation, and strategic public-private collaboration. 

With appropriate institutional reforms and sustained 

investment in digital technologies, digital assets can 

become a major driver of inclusive economic growth, 

national competitiveness, and sustainable development. 

Based on the findings of this study, the following 

recommendations are proposed: 

i. Strengthen the Regulatory Framework: The 

Federal Government, the Securities and 

Exchange Commission (SEC), the Central Bank 

of Nigeria (CBN), and other regulatory agencies 

should establish a clear, coordinated, and 

predictable regulatory framework for digital 

assets. Such regulations should encourage 

innovation while protecting investors and 

maintaining financial stability. 

ii. Promote Digital Literacy: Government, 

educational institutions, and private-sector 

organizations should integrate digital literacy, 

blockchain education, financial technology, 

cybersecurity, and artificial intelligence into 

school curricula, vocational training, and public 

awareness programmes to improve citizens' 

participation in the digital economy. 

iii. Invest in Digital Infrastructure: Greater 

investment should be directed toward broadband 

internet expansion, reliable electricity, cloud 

computing infrastructure, digital identity 

systems, and secure payment networks to 

support nationwide digital transformation and 

improve access to digital financial services. 

iv. Strengthen Cybersecurity and Data 

Protection: Financial institutions, fintech 

companies, and government agencies should 
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invest in advanced cybersecurity technologies, 

artificial intelligence-based fraud detection 

systems, encryption technologies, and digital 

identity verification to combat cybercrime and 

enhance investor confidence. Full 

implementation of Nigeria's data protection 

regulations should also be prioritized. 

v. Support Digital Entrepreneurship: 

Government should expand startup financing 

through innovation funds, venture capital 

support, tax incentives, research grants, and 

business incubation centres to stimulate 

blockchain innovation, fintech development, 

and artificial intelligence entrepreneurship 

among young Nigerians. 
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